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UVUWXYZ[VYXVY\]XYXVYWV̂_̀VXVabcdWe[cYXYWVYZV

fghVYWVfXbiXVjXiXecbXVkalmfanòVjXUpg[VYWV

qXhrZsXVtVfj̀VWVZVmb[icigiZVfuZVng]X[VYWVlXigt

eZhZvcXVwphc]XYXVkmfnalwoVxZeUXhcyXeXUVZVpeZzWiZV

YWVcUphXbiXsuZVYZV]ge[ZVYWVlXigeZhZvcXVwphc]XYX̀V[Wt

vgbYZVpXe{UWieZ[Vz|VW}c[iWbiW[VWUVYcdWe[Z[VpX~[W[�V

�VcbdW[icUWbiZVpcZbWceZ̀VXiWbYWbYZVXZ[VpXe{UWt

ieZ[VbZeiWXYZeW[Vcbc]cXc[̀VpeWdceXVgUXVxZeUXsuZVpeZt

�[[cZbXhV�gẀVeWxWeWbYXYXVpWhZ[V]ZbrW]cUWbiZ[VYX[V

|eWX[VYXV[X�YẀVXeiWVWVWYg]XsuZ̀VYc[pZbc�chcyXecXV̀VbXV

UXiecyV]geec]ghXèVgUXVX�ZeYXvWUVWYg]XicdXVWVcbiWt

veXicdXVYZVpeZ]W[[ZVdcYXt[X�YWtYZWbsX�VlX�gWhWV

]ZbiW}iZ̀VWVXbiWVX[VeW[iecs�W[VW}peW[[X[VpZeV]ZZeYWbXt

YZeW[VYWVZgieZ[V]ge[Z[̀VZVpeZzWiZV[g�UWiWgt[WVXZ[V

]ZbiZebZ[VYWV]ge[ZVYWVp�[tveXYgXsuZVẀVbW[[XV]Zb�t

vgeXsuZ̀VxZeUZgVie�[VigeUX[�VwVcb[icigcsuZVXh]XbsZg̀V

pZeVW[[XVdcX̀VZ[VU\eciZ[VYWVW}pWec�b]cXVWYg]XicdXV�WUV

[g]WYcYX̀VUWb[geXYXVbZ[V~bYc]W[VYWVpeZ]geXVpWhZVeWt

xWecYZV]ge[ZVYWVp�[tveXYgXsuZ�V

fWUWhrXbiWVeW[ghiXYZVUZicdZgVXVabc[ghVXV]ecXèV

WUV�̂ �̂̀VZVpecUWceZV�X]rXeWhXYZVYWVlXigeZhZvcXV

wphc]XYX̀VbZV�eX[ch̀VWUV]gzXVpeZpZ[iXV]geec]ghXeVXeict

]ghXdXUt[WVX[V]c�b]cX[VW}XiX[̀VrgUXbX[̀V�cZh�vc]X[VWV

YXV[X�YW�VT[[WVcbg[ciXYZVpeZzWiZVYWVveXYgXsuZVieZg}ẀV

pXeXVXVX]XYWUcX̀VXVpeZ�[[cZbXhcyXsuZ̀VZVYW�XiWVWVXV

peZYgsuZVYWVbZdZ[VUZYZ[VYWV]gcYXYZVWUV[X�YWVWVYWV

bZdX[VxZeUX[VYWVZevXbcyXeVXVpeW[iXsuZVYZ[V[WedcsZ[̀V

]ZUVWbdZhdcUWbiZ̀Vcb]hg[cdẀVYZV[c[iWUXVWYg]X]cZbXh̀V

]ZUV�gWVZV]ge[ZVX[[WvgeXdX̀VXZVlXige�hZvZ̀ViXU�\ÙV

XV�gXhc�]XsuZV]ZUZVWYg]XYZe�

wVveXYgXsuZVWUVlXigeZhZvcX̀VbZV�eX[ch̀Vz|V[ZUXV

dcbiWVXbZ[�VlW[[WVpWe~ZYZ̀ViWUV]Zb�gc[iXYZVW[pXsZVbXV

|eWXVYXV[X�YẀVXpeW[WbiXbYZt[WV]ZUZV[c[iWUXVXigXbiWV

WVWUVWdZhgsuZV]Zbi~bgX̀Vdc[XbYZV�VXUphcXsuZVYX[VpZ[t

[c�chcYXYW[VYWV�gXhc�]XsuZViXbiZVYZVpWe�hVpeZ�[[cZbXhV

XV�gWV[WVpeZp�ẀV�gXbiZVYXVpe�pecXVXiWbsuZV�|[c]XV�V

[X�YW�VjZUVXs�W[VZecWbiXYX[V�V]Zb[ZhcYXsuZVYWVgUXV

peZ�[[uZV[cbvghXèVWYc�]Xt[ẀVpWeUXbWbiWUWbiẀVbXV

YWUZb[ieXsuZVYXV]ZWe�b]cXVYWV[Wg[VpeW[[gpZ[iZ[VX]Xt

Y�Uc]Z[V̀VYWV[gXVXigXsuZVpe|ic]X̀VYZ[VieX�XhrZ[V]cWbi~t

�]Z[VYWVpW[�gc[XV�gWVpeZYgỳVYWV[gXVpeW[WbsXVWVcbiWet

dWbsuZVbZ[VW[pXsZ[VWUV�gWVhrWV]ZUpWiWVXigXe�

wVXb|hc[WVYW[[XV]XUcbrXYXVYWV�_VXbZ[̀VWVYWV[gX[V

]Zb�gc[iX[̀VWbxXicyXVZ[Vb�UWeZ[VYZVYW[WUpWbrZVYXV

veXYgXsuZVWUVlXigeZhZvcXVWb�gXbiZVb�]hWZVXveWvXt

YZeVYWVcbiWeW[[XYZ[VbW[[XVxZeUXsuZVpeZ�[[cZbXhVW[t

pW]~�]X�V�ZzẀVbXVabc[gh̀V[Wg[VYc[]WbiW[VUXiec]ghXYZ[V

[ZUXUV]We]XVYWV�__VkYgyWbiZ[oVW[igYXbiW[VYX[VUXc[V

YcdWe[X[VeWvc�W[VYZV�eX[chVWVYWVZgieZ[VpX~[W[�V�V]ZepZV

YZ]WbiWV\V]Zb[icig~YZVpZeV�_VkiecbiXoVpeZxW[[ZeW[̀VYZ[V

�gXc[V�VkZciZoV[uZVbXige�hZvZ[VWveW[[Z[VYZVpe�pecZV

]ge[ZVYXVabc[ghVẀVUgciZ[VYWhW[̀Vz|VUW[ieW[VZgVYZgiZt

eW[VWUVYcdWe[X[V|eWX[VYZV]ZbrW]cUWbiZ�V

jce]gbYXYX[VpWhXVW}cv�b]cXVYWVpeZveW[[ZVWVYWV

XpWexWcsZXUWbiZ̀VX[Vpecb]cpXc[VXhiWeXs�W[V]geec]ghXt

eW[V]Zb[ZhcYXeXUt[WVbXVvW[iuZVYZVpecUWceZV]ZZeYWt
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